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To Have anp o Houn, all and singular the sald property unto the Mortgnéee, fta k\;eoeuom and asslgns forever,

Tho Mortgagor covenants that he ia lawfully selzed o(I the premisca hereinabove deseribed in fee elmple absolute .
(or such othor estate, If any, s ia stated hereinbefore), thint ho has good right and lawful authority to scll, convey,
or encumber the same, and that the premises are freo and clear of all liens and encumbrances whatsdever excopt a8
herein otherwise rooited. The Mortgagor further covenants to warrant and forever dofend all and singular the
premises as heroln conveyed, unto the Mortgagea forover, from and against the Mortgagor and all persons whomsoever
lawfully elalming the same'or. any part (.hemof

“The Mortgagor covenanta and agroos as follows: . )

1. Ho will promptly pay the ;;rlnolpﬂ of and Interoet on the tndobtodaees evidenoed by the eaid note, &t the

#1mo and In the manner therein provided, Privilogo ia reserved o prepoy ab any time, without premium or fos, the

 entire indobtednesa or any pm thereof not losa than the amount, of ofio Installment, or one hundred dollars ($100.00),
whichever is leaa

2, Togother with, and in additfon to, the monthly paymenta of prinolpal and Interest pnynble under the terms
of the note secured hereby, ho will pay to the Mortgagee as trustes (undor tho terms of (his trust ng herefnafter
stated) on tho first day of each month until the sald note, is fully paid: R

(a) A sum equal to the ground rents, If any, noxt due, plus the premiuma that will next become due and payable
on policles of fire and other hazard insurance covering the mortgaged property, plus taxea and nssessments
next due on the mortgaged property (all aa cstimated by the Mortgages, and of which the Mortgagor Is
notified) less all suma alroady pald therefor dlvided by the number of montha to elapse befors one month
prior to the date when such ground rents, premiums, taxca and sssesemonts will become delinquent, such
gums t6 bo held by Mortgages in trust, to pay sald ground rents, premlums, taxed and special nagessmenta,

(b) Tho aggregate of tho amounts paysble pursuant to subparagraph (n) and those payabla on tho note sesured
hereby, shall be pafd in & singlo payment cach month to be applied to the following Items in the order
stated:

(1) taxes, spocial asscasments, fire and othor huard Inmurans premiums;

(1) interest on the note secured heroby; and

() amortlmtlon ‘of the principal of sald note.
Any deﬁnl,enoy in the amount of such aggregate monthly payment, shal, “ualoss inade good by the
Martgagor prior to' the duo date of the next euch payment, oonstitute an event of defwult under thia
morigage. - At Mortgsgee's option, Mortgagor will pay- & “late charge” not exceoding four per
contum (4%) of any instaliment whon paid more than fifteen (16) days after the due date theroof,
0 cover the extra expenso involved in handling delinguent paymenta, but such “late charge” shall
1ot be payablo out of the proceeds of any sale made to satlsly the indebtedness socured herdby,
unloss such proceeds are sufflolont ] dischargs the entire indebtedness and all propor costs and
oxpenses socured theveby,

3. It the total of the payments made by the Morlgagor urider (a) of paragraph 2 procudmg shiall oxcoed tho
amount, of payments actually made by tho Morigngoo ns trustes for taxos or assessments or insurance promiums,
na tho cuso may be, such oxcoss shall be credited on subsequent payrients to o made by the Morigagor for such
items or, at the option of Morlgaged ns trustes, may be'rofunded to the Mortgagor. I, howover, such monthly
paymonts shall not be sufficiont to pay such items when the same shiall become dus and payable, then the
Morigagor shall pay to the Mortgagee as trustoe any amount necessary to make up the deficiency. Such
payment will be mede within thirty (30) days aftor written noticd from the Mortgagoastating the amount of the
deficioncy, which notice may ba given by mail.* If at any timo the Mortgagor shall tendor to the Morjgages, in
aceordanco with the provisions of the note secured heroby, full payment of the entiro indebtodnoss represented
thereby, the Mortgages as trustee shiall, in computmg the amount of such indebtedness, credit to tho necount,
of the Morigagot any credit balance rommmng under the provisions of (a).of paragraph 2 horeof, If there
shall bo & defsult undor any of the provisions of this mortgnge resulting in & public sale of the premises covered




